MMNMHUCTEPCTBO 3KOHOMUYECKOIO PA3BUTUA
PECNYBJ/INKU KAPENNA

NMPUNKA3
oT 23 ceHTAOpA 2014 r. N 148-A

OB YTBEPXAEHN NONOXEHUA O NPOBEAEHUN 3KCNEPTU3bl BIOAXETHOW
QOPEKTUBHOCTU MHBECTUUMNOHHDbIX NMPOEKTOB, NMPETEHAYOWUX HA
NMPEALOCTAB/IEHVE TOCYAAPCTBEHHOW NOAAEPXXKU MHBECTULVOHHON
AEATE/NIbHOCTU B COOTBETCTB C 3AKOHOM PECIYBJ/IUKN KAPE/IUA
OT 5 MAPTA 2013 'OA4A N 1687-3PK "O HEKOTOPbLIX BOINMPOCAX
roCYAAPCTBEHHOW NOAAEPXXKN MHBECTULUMOHHOWN AEATE/NIbBHOCTW,
3ALLUUTBLI U NOOLWPEHNA KAMUTANOBNOXEHNN B PECNYB/IUKE KAPENNA"

CrrcoK U3MeHSIIOLMX JOKYMEHTOB
(B pea. [Ipuka3za Munskonompassutus PK ot 02.12.2021 N 512)

B cootBetcTBUM C mocTtaHoBieHueM IlpaButenbctBa Pecniybsuku Kapenusi ot 21 centsbps 2016
roga N 360-IT "O6 yrBepkaenun IlosokeHnsi 0 MUHHCTEPCTBE SKOHOMHUECKOTO pa3BUTUS U
nipombitivieHHOCTH Pecrybsmmku Kapenusi", B uensx peanusaiuu 3akoHa Pecny6mvku Kapemmst ot 5
Mapta 2013 roga N 1687-3PK "O HeKOTOpbIX BOMpPOCax rocyZapCTBeHHOM MOA1eP>XXKH UHBECTULMOHHOU
JesiTe/TbHOCTH, 3allUThI U TIOOLIPeHUs KaruTanoBiaokeHuit B Pecriy6vke Kapenus" miprkasbiBaro:

(B peg. [Ipuka3a Munskonompassutus PK ot 02.12.2021 N 512)

YTBepauth [Tosio)KeHue o MPOBeZieHNH KCTIepTU3bl Or0KeTHOU 3(h(HeKTUBHOCTH UHBECTUIIMOHHBIX
NIPDOEKTOB, TpeTeHAYIOLMX Ha TMpeJoCcTaB/leHre TIOCyAapCTBEHHOW TNOJJep)XKW WHBECTULIMOHHOU
JIesiITeIbHOCTH B COOTBETCTBUM C 3akoHOM Pecriybmku Kapesnust ot 5 mapta 2013 roga N 1687-3PK "O
HEKOTOPBIX BOIPOCax TIOCYJapCTBEHHOW TMOJJEepXKHM WHBECTULMOHHOM [1eITeNIbHOCTH, 3aluTbl U
TIOOIIPeHHs KaliTaIoB/I0yKeHuH B Peciy6ke Kapenust'.

(8 peg. [Ipuka3a Munskonompassutus PK ot 02.12.2021 N 512)

Munuctp
B.A.UMNJIb



YTBepKIeHO

TIPHUKa30M

MWUHHCTEPCTBA SKOHOMUYECKOTO Pa3BUTHS
Pecrty6nvku Kapenus

ot 23 centsiopst 2014 roga N 148-A

NMOJTOXEHNE
O NMPOBEAEHUN 3KCMNEPTU3bl BIOAXETHOWN 3®®EKTUBHOCTU
MHBECTUNLUMNOHHbBLIX NMPOEKTOB, NPETEHAYHOLWNX HA NMPEAOCTABJ/IEHUE
roOCYAAPCTBEHHOW NOAAEPXXKN MHBECTULUVOHHON AEATENIbHOCTU
B COOTBETCTBUI C 3AKOHOM PECNYBJ/IMKN KAPE/TNA
OT 5 MAPTA 2013 'O4A N 1687-3PK "O HEKOTOPbLIX BOINMPOCAX
roCYAAPCTBEHHOW NOAAEPXXKN MHBECTULUMOHHOWN AEATENIBHOCTW,
3ALLUUTBLI U NOOLWPEHNA KAMUTANOB/NOXEHNN B PECNYB/IUKE KAPENNA"

CrrcoK U3MeHSIIOLMX JOKYMEHTOB
(B pea. [Ipuka3za Munskonompassutus PK ot 02.12.2021 N 512)

[MTono)keHue O MPOBeJeHUH IKCITePTU3bI OFOKeTHOM 3(h(heKTUBHOCTH WHBECTULMOHHBIX TTPOEKTOB,
MpeTeHYIOIIUX Ha TIpeJjoCTaB/ieHHe TOCY/JapCTBEeHHOMN TO/ep)KKU WHBECTHULMOHHOW AesTe/IbHOCTU B
cooTBeTCTBUM C 3akoHOM Pecry6smku Kapenuwst ot 5 mapra 2013 roga N 1687-3PK "O HekoTOpBIX
BOMpPOCaxX TOCYyJapCTBEHHOW TO/AAepXXKH WHBECTUI[MOHHOM JesTe/TbHOCTH, 3all[UThl U TIOOL[PEeHUs
KaruTanoBynokeHnii B Pecriybnuke Kapermms" (manee - Ilonoxkenue, 3akoH Pecriybmmku Kapenws),
yCTaHaB/IMBAeT TIOPSIZIOK oOrpejeneHus: Oro/pkeTHOH 3((eKTUBHOCTH HWHBECTHUIIMOHHBIX TIPOEKTOB,
MpeTeHJYIOIIUX Ha TOAyYeHUe TOCy/apCTBEHHOW TMOJJepXXKHM WHBECTULIMOHHON [1eTelIbHOCTH,
TPe/IOCTaB/IsIeMON B COOTBETCTBMM C 3akoHOM Pecryosmuku Kapenusi (fmasmee - rocysapcTBeHHas
ToAIIep>KKa).

[ToHsATHS, WcnoNb3yeMble B I10/0KEHHH, TIPUMEHSIFOTCS B TOM JKe€ 3HAaUeHUHW, UTO U B 3aKOHe
Pecriy6miku Kapesnusi.

[Tono>keHwe orpezensieT MeTOAWKY ONpejeneHuss ToKa3artensi OromkeTHOW 3(deKTUBHOCTH.
IToka3zaTens OrompkeTHOW 3(h(hEKTUBHOCTH paCcCUMTHIBATCS HAa OCHOBAaHWM OTpe/ie/ieHHs TO0TOKa
OIO/I)KeTHBIX CPeJCTB.

K mnpurokam cpeactB s pacdera OromkeTHONH 3((EKTUBHOCTH OTHOCSTCS HA/IOTOBBIE
TOCTYIIJIEHUsI, TONIIMHBI U cOOpbl B KOHCO/MWAMPOBaHHBIA Oromker Pecriybnmvku — Kapemus
(pervioHanbHBIE U MECTHBIN OIO/PKeThI), yI/laudBaeMble B CBSI3W C peasv3aliieli MHBECTULIMOHHOTO
MpoeKTa.

K orrokam OrO/)KeTHbIX CpPEeACTB OTHOCATCS pacxoibl Oro/pkera PecryOsmvku Kapenuss Ha
TIpe/ioCTaB/IeHHe TOCyJapCTBEHHOMN TOA/ePKKH, pa3Mep BBINAJAOIIUX JOX0A0B OromKeta Pecry6siku
Kapenus (B ciiyuae mpe/jocTaB/ieHUs MHBECTOPY HAJIOTOBBIX JIbIOT 10 PerMOHaJbHBIM HajoraM U (Uin)
MIPEMMYIIIECTB B BU/Ie YCTAHOBJIEHHs TIOHW)KEHHOW CTAaBKM Hajiora Ha TPUOBIIb OpraHU3al[iii B UacTH,
3auncisieMoii B Oromker PecriyOsmmku Kapenusi, B cooTBeTcTBUM C 3akoHOM Pecriy6suku Kapenus,
JIbTOTHBIX YC/OBUM TI0/Ib30BaHUs 3€MJ/IeM UM WHBIM HeJBWKMMBIM HMYIIECTBOM B COOTBETCTBUU C
3akoHoM Pecrybsiuku Kapenust), a Takke 00beM Cpe/CTB, KOTOPBIA ZI0/KeH OBbITb TpeJyCMOTpPeH Ha
WCTIO/THEHUE TOCYJapCTBeHHbIX rapaHThil PecrnyOsimky Kapesvsi 1o BO3MOYKHBIM FapaHTHHHBIM C/TydasiM
(B ciyuae mpezfocCTaBieHUsI TOCY[AapCTBEHHBIX TapaHTUW B COOTBETCTBUM C 3aKOHOM Pecry06iuku
Kapemnus).



[Toka3arenem OromKkeTHOU 3(DPeKTUBHOCTU siB/IsteTCs Ko3dduimeHT 6ropKeTHOH 3¢h(hHeKTUBHOCTH,
KOTODBIH OMpezieisieTCss KaK OTHOIIIEHUE TPUTOKOB U OTTOKOB OFO/KETHBIX CPE/ICTB.

K.6.3¢. = [IBj / PE,
K.6.30. - k03 durueHT 6101)KETHOM 3 HEKTUBHOCTH;

IIBj - ocTyTUIeHHsT B KOHCOTMIMPOBAaHHBIM Or0mkeT Peciy6vku Kapesvst OT peanu3arjuyl MpoeKTa
3a [1epyoz, pacuera j;

Pb - pacxopp! O6romketa Pecniy6vku Kapenust Ha TipefiocTaB/ieHre TOCYJapCTBEHHOM MOZIeP>KKH,
pa3Mep BBITIZIAIOIIMX A0X0/10B Orokera Pecriybsimku Kapenust (B ciiydyae mpeiocTaB/ieHUs HAJIOTOBBIX
NBTOT TI0 pervoHanbHbIM HajloraM U (Wau) MpeuMyILIecTB B BHUJe YCTaHOBJIEHHs MOHWKEHHOW CTaBKU
Hajiora Ha TMpUObUIL OpraHW3al[Mii B YacTH, 3auuciaseMod B Owomker Pecriybnmmku Kapenus, B
COOTBeTCTBUM C 3akoHOM Pecnybsivky Kapenwsi, TbrOTHBIX YC/IOBHM I10/Ib30BaHUS 3eMJiel U WHBIM
He/IBWDKUMBIM UMYIIIECTBOM B COOTBETCTBUHM C 3aKOHOM Pecry6smiku Kapenst), a Tak)ke 00eM CpeJICTB,
KOTODBbIM JIO/bKeH ObITh TpPeJlyCMOTPEH Ha HCIOJHEeHHe TOCYJapCTBeHHbIX rapaHThii Pecry06iuku
Kapenusi 1o BO3MOKHBIM TrapaHTHUMHBIM CilydasMm (B C/y4yae TMpeJoCTaBleHUs] TOCYyJapCTBEHHbIX
rapaHTuil B COOTBETCTBUM C 3akKOHOM Pecriybimku Kapenust) B repuo peaiv3aljiii UHBeCTUIIMOHHOTO
TPOEKTa;

j - mepuoj pacuerta.

[Teprop, pacuera ycTaHaB/IMBaeTCs paBHbIM 5 rofam, C/IeAYyHOLIMM 3a KaJeHJapHbIM TOJOM, B
KOTODOM TUJIaHUPYeTCsl 3aBepllieHHe BBOJA B JKCIUTyaTaldl0 BCeX OOBEKTOB OCHOBHBIX CpEZCTB,
npuobpeTeHre / CTPOUTENBCTBO / PEKOHCTPYKLUSI KOTOPBIX TIPeAYCMOTPEHbI HMHBECTHUIIMOHHBIM
MIPOEKTOM, M He [I0/DKEH pachpoCTpaHAThCs 3a mpefenbl 10 jeT, ciefyrolyx 3a rofioM, B KOTOPOM
OCYILleCTBJIEHB] TepBble MHBECTULIMOHHBbIE BJIOKEHHWS 10 WHBECTULIMOHHOMY IIpOeKTy. B ciyuae eciu
yKa3aHHbIM 1epuoj 5 JieT pacrnpocTpaHsieTcsi 3a mnpefenbl 10 jeT, caeAyrolx 3a rofioM, B KOTOPOM
OCYILleCTBJIEHB] T1epBble MHBECTULIMOHHBIE BJIOJKEHUSI 10 MHBECTULJMOHHOMY IIDOEKTY, Mepuoj, pacyera
MPUHMMaeTCsl paBHbIM MOCAeJHUM 5 rojaMm B mipefenax 10 jeT, ciefyromux 3a rofoM, B KOTOPOM
OCYIL[eCTBJ/IEHBI IePBble MHBECTULIMOHHbIE B/IO>KEHUSI 110 MHBECTULIMOHHOMY TIPOEKTY.

B cnayyae rmpefocTaBieHHsi WHBECTOPY JIBFOT IO HajoraM M cbopaM B COOTBETCTBUU C
3aKoHO/laTeIbcTBOM Poccuiickoit depepauun u Pecniybsmiku Kapenusi mepuof pacyera yCTaHaB/IMBaeTCst
paBHbIM 5 roziam, C/jeAylOIIMM 3a KajJeHJapHbIM TOZIOM, B KOTODOM HUCTeKaeT CPOK [eHCTBUS TaKUX
NBIOT, HO He paHee uyeM 3a KaJeHJAapHbIM TOZOM, B KOTOPOM IUIAHHMPYeTCSl 3aBeplleHue BBOJAa B
SKCIUTyaTaljil0 BCceX OOBEKTOB OCHOBHBIX CPeZCTB, TpHOOpeTeHHe/CTPOUTENbCTBO/PEKOHCTPYKLMS
KOTOpBIX IpeAyCMOTPeHbl MWHBECTULIMOHHBIM TNIPOEKTOM. YKa3aHHbIM Iepuoj, 5 JeT He [OoJ/DKeH
pacrpocTpaHaThbcs 3a npefens! 10 sieT, ciaefyromyx 3a rofoM, B KOTOPOM OCYILeCTB/IEHBI I1epBble
VHBeCTHULIMOHHBIE BJIOKEHUs 110 MHBECTULMOHHOMY NpOeKTy. B cilydae eciu ykasaHHBIN IepUOZ 5 JieT
pacripocTpaHsieTcss 3a mnpefensl 10 sieT, ciaefyrolux 3a rofoM, B KOTOPOM OCYILeCTB/IEHBI I1epBble
VHBECTULIMOHHBIE BJIOJKEHMS 10 MHBECTULMOHHOMY TNIPOEKTy, NeproJi pacyeTa NPUHMMAaEeTCsl PaBHBIM
nocjaefHuM 5 rojgam B npefenax 10 jer, ciefyrolux 3a rofoM, B KOTOPOM OCYILeCTB/IEHBI I1epBble
VIHBeCTHULIMOHHBbIE BJIOJKEHHUS 10 NHBECTULIMOHHOMY ITPOEKTY.

B Ccly4dyae eciu 6I/I3HEC-HJ'IEIHOM, rnpeacTaB/jisieMOM HMHBECTOPOM B COCTaBeé HWHBECTHMLIMOHHOI'O
MpOEKTa B LeJIAX TMPUHATHSA PEIIeHHA O COOTBETCTBHMM MHBECTULIMOHHOI'O IIPOEKTa KPUTEPUAM OT6OPa
MHBECTHULIMOHHBIX TIIPOEKTOB [Jid IIpeAOoCTaB/IeHUA FOCYA&IPCTBQHHOIZ nogaep>KKu I/IHBeCTI/IL[I/IOHHOﬁ
AedATe/IbHOCTH, pellleHrA O IPU3HAHWKW MHBECTULIMOHHOI'O IIPOEKTa MPHUOPHUTETHBIM HWHBECTHULIMOHHBLIM
IMPpOeKTOM PECHY6]'II/IKI/I KBPEJ'II/IH B COOTBETCTBHM C IIOCTAHOBJ/IEHHEM HpaBI/ITEJ'IBCTBa PECHYG]'II/IKI/I



Kapenmusi ot 2 centsiopsi 2021 roga N 373-I1 "O06 yrtBepxaenuu Ilopsizka TIDUHSITHSI DellleHUsT O
COOTBETCTBUM WHBECTUI[MOHHOTO TIPOEKTa KPWUTEpPHUsM OTOOpPa WHBECTHUI[MOHHBIX TIPOEKTOB JIJIsi
Tpe/IOCTaBJ/IeHNUsI TOCYAapPCTBEHHOU MO/Jiep>KKH UHBECTULIMOHHOM [1esiTeIbHOCTH, PelleHusi 0 TIPU3HaHUU
VHBECTUIL[MOHHOTO TIPOEKTa TPUOPUTETHBIM WHBECTUIIMOHHBIM TpoeKToM Pecnybmvku Kapenmus",
TIpelyCMOTPEeHO Tpe/loCTaB/ieHe WHBECTOPY JbrOT TI0 HajsoraM u cbopaM B COOTBETCTBUU C
3aKOHO/IaTeIbcTBOM Poccuiickoit @eneparyu v Pecrybmvku Kapenusi, mepro/ pacueta yCTaHaB/IMBaeTCs
paBHBIM 5 rojam, CAeAyHOLIUM 3a KajeHJapHbIM r0/JoM, B KOTOPOM HCTE€KaeT CPOK JeWCTBUS TaKUX
JIbTOT, HO He paHee uyeM 3a Ka/leHJapHbIM TOJOM, B KOTOPOM IUJIAHMPYeTCS 3aBeplleHre BBOJA B
9KCIUTyaTal[ii0 BCeX OOBEKTOB OCHOBHBIX CpeZCTB, TPUOOpeTeHre/CTPOUTEIbCTBO/PEKOHCTPYKIHS
KOTODPBIX TpPeAyCMOTPEHbl WHBECTUL[MOHHBIM TIPOEKTOM. YKa3aHHbIM Mepuoj; 5 JieT He [0/DKeH
pacrpoCcTpaHATbCA 3a npegensl 10 neT, ciefyrolUx 3a TrOJOM, B KOTODOM OCYLECTBJIEHBbI TepBble
VHBECTULIMOHHbIE BJIOXKEHUS 110 MHBECTULIMOHHOMY TIPOeKTYy. B ciyuae ec/id ykasaHHBIM Mepuof, 5 et
pacrnipocTpaHsieTcsl 3a mnpegensl 10 7eT, ciefyrolux 3a roZOM, B KOTOPOM OCYLEeCTBJIEHbI TepBble
VHBECTULIMOHHBIE BJIOJKEHUSI 110 WHBECTULIMOHHOMY TIPOEKTY, Teproj, pacuera TNPUHUMAETCS pPaBHBbIM
rnoc/ielHUM 5 rogam B mipefenax 10 sier, criefyromux 3a rofioM, B KOTOPOM OCYILeCTB/IEHbl MepBble
VHBECTULIMOHHBIE BJIOKEHUS 110 MHBECTULIMOHHOMY MPOEKTY.

B cyuae COOTBETCTBUSI MHBECTUMLIMOHHOI'O TIIpOEKTa YC/IOBHIO COLMA/JbHOM 3HAUMMOCTH B
COOTBETCTBUHM CO cTaTheld 5 3akoHa Pecrybmviku Kapenust epro/ pacueTa ycTaHaB/IMBAaeTCs paBHBIM 15
rogaM, C/lIeAyHOLMM 3a KajleHJapHbIM T[OJOM, B KOTOpPOM IIJIaHUPYeTCsl 3aBeplleHre BBOJa B
SKCIUTyaTaljii0 BCeX OOBEKTOB OCHOBHBIX CpPEeZCTB, TMPHOOpeTeHe/CTPOUTETbCTBO/PEKOHCTPYKLHS
KOTOPBIX IIPeyCMOTPeHbI HHBECTULIMOHHBIM [TPOEKTOM.

bromketHass  3(pPeKTUBHOCTb  WHBECTUI[MOHHOTO TIPOEKTa JOCTUTAeTCS TP  3HAUEHUH
Ko3dduienTa 6romKeTHOH 3G deKTUBHOCTH OoJibilie equHUIBI (KO6.3¢. > 1).




